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Department of the Treasury § 420.3 

Reserve Banks for their own account), 
foreign governments, and international 
monetary authorities voluntarily sub-
mit large position reports when they 
meet or exceed a reporting threshold. 

§ 420.2 Definitions. 
For the purposes of this part: 
Aggregating entity means a single en-

tity (e.g., a parent company, affiliate, 
or organizational component) that is 
combined with other entities, as speci-
fied in the definition of ‘‘reporting en-
tity’’ of this section, to form a report-
ing entity. In those cases where an en-
tity has no affiliates, the aggregating 
entity is the same as the reporting en-
tity. 

Control means having the authority 
to exercise investment discretion over 
the purchase, sale, retention, or financ-
ing of specific Treasury securities. 

Large position threshold means the 
minimum dollar par amount of the 
specified Treasury security that a re-
porting entity must control in order 
for the entity to be required to submit 
a large position report. It also means 
the minimum number of futures, op-
tions on futures, and exchange-traded 
options contracts for which the speci-
fied Treasury security is deliverable 
that the reporting entity must control 
in order for the entity to be required to 
submit a large position report. Treas-
ury will announce the large position 
thresholds, which may vary with each 
notice of request to report large posi-
tion information and with each speci-
fied Treasury security. Treasury may 
announce different thresholds for cer-
tain reporting criteria. Under no cir-
cumstances will a large position 
threshold be less than 10 percent of the 
amount outstanding of the specified 
Treasury security. 

Recently-issued means: 
(1) With respect to Treasury securi-

ties that are issued quarterly or more 
frequently, the three most recent 
issues of the security. 

(2) With respect to Treasury securi-
ties that are issued less frequently 
than quarterly, the two most recent 
issues of the security. 

(3) With respect to a reopened secu-
rity, the entire issue of a reopened se-
curity (older and newer portions) based 
on the date the new portion of the re-

opened security is issued by Treasury 
(or for when-issued securities, the 
scheduled issue date). 

(4) For all Treasury securities, a se-
curity announced to be issued or auc-
tioned but unissued (when-issued), 
starting from the date of the issuance 
announcement. The most recent issue 
of the security is the one most recently 
announced. 

(5) Treasury security issues other 
than those specified in paragraphs (1) 
and (2) of this definition, provided that 
such large position information is nec-
essary and appropriate for monitoring 
the impact of concentrations of posi-
tions in Treasury securities. 

Reporting entity means any corpora-
tion, partnership, person, or other enti-
ty and its affiliates, as further provided 
herein. For the purposes of this defini-
tion, an affiliate is any: Entity that is 
more than 50% owned, directly or indi-
rectly, by the aggregating entity or by 
any other affiliate of the aggregating 
entity; person or entity that owns, di-
rectly or indirectly, more than 50% of 
the aggregating entity; person or enti-
ty that owns, directly or indirectly, 
more than 50% of any other affiliate of 
the aggregating entity; or entity, a 
majority of whose board of directors or 
a majority of whose general partners 
are directors or officers of the aggre-
gating entity or any affiliate of the ag-
gregating entity. 

(1) Subject to the conditions pre-
scribed in appendix A to this part, one 
aggregating entity, or a combination of 
aggregating entities, may be recog-
nized as a separate reporting entity. 

(2) Notwithstanding this definition, 
any persons or entities that inten-
tionally act together with respect to 
the investing in, retention of, or fi-
nancing of Treasury securities are con-
sidered, collectively, to be one report-
ing entity. 

Reporting requirement means that an 
entity must file a large position report 
when it meets any one of eight criteria 
contained in appendix B to this part. 

§ 420.3 Reporting. 
(a) A reporting entity must file a 

large position report if it meets the re-
porting requirement as defined in 
§ 420.2. Treasury will provide notice of 
the large position thresholds by issuing 
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